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that that process could not Le repeated very often, and despite the frantic outcry of the members of. the Indian Currency Association, the Home Government, through the Secretary of State, announced that in future no minimum would be enforced, and that sales would be made on the same principles which had always hitherto guided the Council.
Silver having fallen to 27 pence per ounce, which would make the rupee worth really less than elevenpence, while its exchange value is still in the neighbourhood of one shilling and twopence, it will probably be claimed that the closing of the Mints has at least somewhat minimised the disaster. It remains an open question, however, whether, if the Indian Mints had never been closed, silver would ever have fallen so low; nor is there any guarantee that Government interference, liaving failed to keep the rupee at Is. 4d., can prevent it falling eventually to Is. or below.
We have already seen the results of the policy as so far developed. It may perhaps be worth while to speculate a little upon what it may lead to in the future.
Allusion has already been made to the fact that the depreciation of silver has not in any way interfered with the progress of the native population. All its evil consequences have fallen upon the British official